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Important Information EEEIE

1 Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, management risk, credit risks and Renminbi share class risk. Exposure to lower rated and unrated
instruments can subject the Portfolio to greater risk of loss of principal and interest than higher-rated securities. The value of the portfolio can be volatile and can go down substantially within a
short period of time. It is possible that the entire value of your investment in the portfolio can be lost.
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2 The portfolio is entitled to use financial derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, the portfolio's
use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.
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3 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital
gains attributable to that original investment and result in an immediate decrease of the Net Asset Value per Share.
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4 Investors should not rely on this document alone to make investment decisions.
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Portfolio Objective/ Strategy/ Key Features & H1Z/ &R

The Portfolio seeks to provide a high level of current income consistent with preservation of capital by Domicile Luxembourg E 7 &2
investing in a diversified portfolio of U.S. dollar-denominated fixed income securities. The Portfolio EEailiputs) Chatony
invests solely in U.S. dollar denominated fixed income securities, including investment grade and high 01/07/1993

yield, non-investment grade securities of issuers domiciled within and outside the U.S. Under normal Inception Date (Class A—USD )
market conditions, a minimum of 50% of the Portfolio assets will be invested in investment grade HERrH ( AB-Z7T )

securities. At least 65% of the assets must be issued by issuers domiciled within the United States.
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Fiscal Year End

31 August (8 531 H)

= =7 OO = % e e S M EFE AL
WERLIETFHENEE R RS - SFEEEIENRIERNEMETERTNRERAIRIFRE NotA xt =
BAIBWEES - EEETHER T - &) 50% WREASEERRENRERAINES - M B AR il e
Z/075 65% S HE - WARERBN 2 HIBHTT - BAE $25,36233 Million SH70
Subscription/
Portfolio Composition” IR EHSFLE" Redemption Daily 55
— s/ &
Sector AllocationA* 17277 ffiAs Country Allocation B X 73 fi Base Currency -
B Treasuries Bl E &% 26.69% M United States B 73.07% EHETHE S
B High Yield B Uz 22.88% B Luxembourg 7R {E 2.28% R ting C .
[ Corporates - Investment Grade [T United Kingdom Z2 [ 2.06% ey Ir;g‘burrenues EUR, HKD Bi7T © /87T
NEVES-EEH 16531% Mexico 22795} 1.50% HithiR B E
Emerging Markets - Brazil 28 1.27%
Hard Currency Other & 19.82% Currency Hedged AUD, CAD, EUR, GBP, NZD,

TSR A 10.43%
CMOs

PRI ETRE 8.19%
Commercial Mortgage-
Backed Securities

Share Classes’

B MR DR

RMB, SGD
JBIT - MNJT - BRUT - EEE - 4R
R - AR - FiET

Average Duration

BEIRIBIEIPES 6.58% (Years) 5.09
B Agency #1& 4.14% Nyt
B Emerging Markets — TR ()
Quasi-Sovereigns A Credit Quality*
e . Average CrectOualty”
W Other 5 3.50% P
o e Initial Sales Charge' Up to &% % 5.00%
Currency Allocation &3 f Credit Quality S S5 4k A EREYES 1 ( Class A, A2, AA & AT 8 )

AA

M US Dollar 7T 100.00% B AAA36.31%

Holdings are expressed as a percentage of total investments and may vary over time.
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All ratings are based on ratings of S&P, Moody's and Fitch. Sector Allocation/High Yield uses a split to lower with two
different ratings (and a split to middle for three ratings); Credit Quality uses a split to higher.
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Management Fee?

B AA121% = 2 1.10%
M A3.38% SEES S

BBB 23.50% Management Company

BB 903 Fee? 0.10%

e EIm/NT|ZE 2

B CCC&Below SHATE

ccc BT 053% ;

= Total No. Of Holdings
B Not Rated #EsT 4R 2.70% - 1,2
’ EERUE ,266

Portfolio Management
Team

E2EEEK

Scott DiMaggio, CFA
Gershon Distenfeld, CFA
Matthew S. Sheridan, CFA

For fees applicable to other share classes, please refer to the offering

# Source: S&P, Moody's, Fitch and AllianceBernstein (AB). documents for details.
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1. Asapercentage of purchase price for Classes A, A2, AA and AT only.
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2. Asan annual percentage of average daily Net Asset Value.
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Offering documents can
be downloaded from
"Quick Links" Section:
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English
All data as of FTAE 1 # £ 31/05/2021




Top 10 Holdings + A% NAYV, Yield & Dividend Information (as of 31/05/2021)*

HodngRRE = AE~FE > BERKKSEN (BZ2021F05831H)
US Treasury Bonds 6.125%, 11/15/27 - 8/15/29 8.74% A, AT & AA share classes below intend to pay monthly
US Treasury Bonds 6.25%, 5/15/30 4.83% dividends. Dividend amount/distribution rate is not guaranteed
US Treasury Bonds 6.75%, 8/15/26 3.18% . . .

and may be paid from capital of the Portfolio. (See Important

FNMA 6.625%, 11/15/30 1.99% .
US Treasury Bonds 7.625%, 2/15/25 1.90% Inform:.:tlon 3) ; ; ;
US Treasury Bonds 6.50%, 11/15/26 133% Annualized yield is calculated with the following formula:
US Treasury Bonds 1.125%, 8/15/40 1.96% monthly dividend of the month x 12 / ex-dividend price of the
AB Asia Income Opportunities Portfolio 1.95% month x 100. Positive distribution yield does not imply positive
US Treasury Notes 0.625%, 8/15/30 1.24% return. The historical data provided below are for information
GNMA 3.00%, TBA 0.90% purposes only and do not imply prospective yields of the
Total &3 26.62% Portfolio.
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2016 2017 2018 2019 2020 2021 YTD NAV Yield  Dividend
2EeEE 2% [ Bloomberg ISIN
2021 YTD Class A - USD .
2016 2017 2018 2019 2020 ‘gipeo AR 8.10 487 00329 ALAMIALLX  LUO044957727
Class A2 - USD
- — 32.35 - - ALAMITELX  LUO095030564
gl;;i%ﬁUSD 777 482 115 1221 459 -0.54 A2 R-37T
= e ASTIKD 251.07 - - ABAIA2HLX  LU0417102927
Cumulative Total Returns #2 21&[0] 7% Class A2 — EUR(H) 20.20 - - ABAA2EH:LX  LU0592505589
A2 BG-BRTT (%% )
Class AA — USD
i i, 12,51 628 00655 ABAIAAULX LU1008671684
1 Year 3 Year 5 Year 10 Year Inir;;m é’l‘\ ERAA?EHKD
ass N
(%) (%) (%) (%) RTTES AN 97.09 628 05085 ABAMIAALX LU1069345178
Class AA — AUD(H) )
- 1209 630 00635 ABAUDHELX LU1008671841
E'ESQEUSD 7.97 16.96 92387  47.70 409.03 AA BB (B )
S
Class AA — CAD(H) 11.97 630 00628 ABAACAHLX LU1069345251
o _— . AA B-II7C ( 25 )
ease refer to Profile section for Inception Date of Class A — USD. cl AA — EUR(H)
ERESENEM AR - £THMIE - A:Ei Bt (50 ) 12.02 543 00544 ABAAEUH:LX LU1069345509

Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars cl AA - GBP(H)
ERIRR : AB - REEFEILEEFENE  REANBIRE - UETat - N

AA BR—Z55E ( %]‘,EP ) 11.89 6.30 0.0624 ABAAGBH:LX LU1069345335

Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net Class AA — NZD 11.99 6.30 0.0629 ABAANZH:LX LU1069345418
asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not AA R —/BTaRETT ( 5 )
reflect sales charges. The information on this page is for information purposes only and should not be construed Class AA — RMB(H) i
as an offer to sell, or solicitation of an offer to buy, or a recommendation for the securities of the Portfolio. AA B- A EM(%;EF) 81.61 8.73 05938  ABAAARM:LX  LU1069766787
IBERNEBAREERORIR - AB FTRHNADMOFERNZEEFERCRREIFNSZBERE - B Class AA — SGD(l H
BUARMREE - ARAMEFSHLA  AERACHES AR AR EBARS Y% - AABoFME (s) 1223 629 00641 ANAASHIX  LU1035780433
Class AT USD 809 489 00330 AGIAATLX  LUO157308031
AT l-3%73
Class AT — HKD §
AT BB—357T 62.79 4.90 0.2562 ABAIHAT:LX  LU0417103065
Class AT — AUD(H) .
AT BB—87T (%55 ) 13.48 4.91 0.0551  ABAATAH:LX LU0511406216
Class AT — CAD(H) .
AT BB—1I07T ( %5 ) 13.39 4.90 0.0547 ABAATCH:LX LU0592505407
Class AT — EUR(H) i
AT BB-BRIT ( 45%) 13.40 4.05 0.0452 ABAATEH:LX LU0539799634
Class AT — GBP(H) .
AT JB—558% ( %x]‘,EF ) 13.30 4.91 0.0544 AAMATSH:LX LU0689625878
Class AT — NZD(H

AT B %ﬂﬁ?ﬁ]ﬂ: ( #5h ) 12.81 4.90 0.0523  ABAIATN:LX  LUO805981734

Class AT — RMB(H) X
AT 18— AFRHE (%5 ) 90.75 7.33 0.56547  ABAATRH:LX LUQO778786706

Class AT — SGD(H) .
AT BB A8 TT ( %50 ) 13.48 4.90 0.0550 ABAATSH:.LX LU0592505829

A Overall Morningstar Rating is a copyright of Morningstar, Inc., 2021. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
Morningstar rates funds from one star to five stars based on how well the funds have performed (after adjusting for risk) in comparison to similar funds. Within each Morningstar Category, the top 10% of funds receive five stars, the next
22.5% four stars, the middle 35% three stars, the next 22.5% two stars, and the bottom 10% receive one star. Funds are rated for up to three time periods, in three years, five years, and ten years, and these ratings are combined to
produce an overall rating. Funds with less than three years of history are not rated. Ratings are objective, based entirely on a mathematical evaluation of past performance. They are a useful tool for identifying funds worthy of further
research, but should not be considered buy or sell recommendations.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely. Stand-alone currency symbols represent convenience pricing, which offers the ability to purchase or
redeem shares using the currency indicated, which is then converted into the base currency of the portfolio using a market rate at the time of purchase or redemption. Convenience pricing involves no currency hedging and does not seek
to provide any protection from currency fluctuations.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund'’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contactlng the local distributor in the jurisdictions in which the funds are authorized for distribution.
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The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was
ACMBernstein, its trading name was AllianceBernstein.

AEEAH ABFCPI (BNBtE" ) IETH—EREHS - BESRBEEFRERAEEZAMN G BIEEES (fonds commun de placement) - JAEZTE % ABFCP | - % 2016 £ 2 B 5 HZA1 - BHEAEEZTE S ACMBernstein - &
#5187 AllianceBernstein *

This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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