








Disclaimers & Other Information:

Informational purposes: This document is for informational purposes only and is not independent research. It is meant only
for use as a reference tool.
It has not been prepared for any particular person or category of persons.
The funds referred to in this document constitute only a portion of the funds that are available for distribution from Delta
Asia Securities Limited / Delta Asia Wealth Management Limited ( "Delta Asia HK") and references to such funds in this
document do not constitute preferential recommendations over any other fund available from Delta Asia HK. The informa-
tion, data and any expression of opinion in connection with the funds referred to in this document (“Information”):

@ are the property of Delta Asia HK;

(®are not intended to provide financial, legal, accounting or tax advice to any person and should not be relied upon in that
regard;

@ may not be copied or distributed without the prior consent of Delta Asia HK;

@) are based on sources believed by Delta Asia HK to be reliable but it is not expressly or impliedly represented, warranted
or guaranteed by Delta Asia HK as to its accuracy or completeness.

Information contained in this document is current only as at its date and may no longer be true or complete when read by
an investor. Opinions are subject to change without notice to you. Delta Asia HK accepts no liability and will not be liable for
any loss or damage arising directly or indirectly (including special, incidental or consequential loss or damage) from your
use of this document, howsoever arising, and including any loss, damage or expense arising from, but not limited to, any
defect, error, imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to any
unavailability of the document or any part thereof or any contents or associated services.

Your independent investment decision: Any investment decision by you should not be made based solely on the information
contained in this document nor in reliance on any advice provided by Delta Asia HK and you accept that Delta Asia HK has
no responsibility or obligation in connection with your decision to invest in the funds referred to in this document.

Volatility of investments: This document does not constitute a prediction of the likely future movements in rates or prices or
any representation that such future movements will exceed those shown in this document. Investors may be exposed to
exchange rate fluctuations which may cause the value of investments to go up or down. The value and income of your
investment can fall as well as rise and you may get back less than invested.

Not SFC recommendation: This document is being distributed by Delta Asia HK. Delta Asia HK is regulated by the Securities
and Futures Commission ( “SFC" ).Itis distributed on the express understanding that, whilst the information in it is believed
to be reliable, it has not been independently verified by Delta Asia HK. To the extent any of the funds referred to have been
authorised by the SFC, please note that SFC authorisation is not a recommendation or endorsement of such funds nor does
it guarantee the commercial merits of a product or its performance. It does not mean the product is suitable for all investors
nor is it an endorsement of its suitability for any particular investor or class of investors. This document has not been
reviewed by the SFC.

Capacity: In distributing the funds referred to in this document, Delta Asia HK will be acting as an agent of the investor only
for the purpose of effecting transactions in relation to such funds as directed by the client. In no circumstances will Delta Asia
HK act as an investment adviser to the investor.

ﬂ Delta Asia HK as distributor: Delta Asia HK acts as a distributor of the funds referred to in this document (which represents a
proportion of all of the funds for which Delta Asia HK acts as distributor). Delta Asia HK receives remuneration and annuity
income for the funds that it distributes. The contents of this document are compiled by Delta Asia HK's research team whose
work is not affected by any of the distribution agreements between Delta Asia HK and such funds.

Delta Asia Financial Group, its affiliates and/or subsidiaries, may at any time, to the extent permitted by applicable law
and/or regulation, be long or short any securities, currencies or financial instruments referred to in this document or
have a material interest in any such securities or related investment, or may be the only market maker in relation to such
investments, or provide, or have provided advice, investment banking or other services, to issuers of such investments.
Accordingly, Delta Asia Financial Group, its affiliates and/or subsidiaries may have a conflict of interest that could affect
the objectivity of this document.

WARNING : These are investment products which may involve derivatives. Do not invest in it unless you fully understand and are willing
to assume the risks associated with it. If you are in any doubt about the risks involved in the product, you may clarify with the intermediary
or seek independent professional advice. The investment decision is yours and you are advised to exercise caution in making any invest-
ment decision, including understanding the extent of your exposure to loss of your initial investment with regards to your financial
situation, investment experience and investment objectives.

Copyright

Delta Asia Financial Group. Copyright in all materials, text, articles and information contained herein is the property of Delta Aisa and may
only be reproduced, redistributed or forwarded with permission of an authorised signatory of, Delta Asia. Copyright in materials created by
third parties and the rights under copyright of such parties are hereby acknowledged. Copyright in all other materials not belonging to
third parties and copyright in these materials as a compilation vests and shall remain at all times copyright of Delta Asia and should not be
reproduced or used except for business purposes on behalf of Delta Asia or save with the express prior written consent of an authorised
signatory of Delta Asia.



